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which the amount of the sums secured Ly thic Mortgege immediately prior to the date of taking tears to the fair market value of
the Property immediately prior to the date of taking. with the balance of the proceits paid to Borroaer

1 b Bencrnty is abandansd by Barrawer o if after naties by 1inder to Borrower that the condemnor ofers to make an awand
or settte a claim for damages, Borrower fails to réspond to Lender within 30 days of ke Jate of such notice. lender is sutborized to
solleet and apply the proceids at Lender's option ¢ither to restoration or repair of the Property or to the sums secured by this
Mortgage. o o

Unless Lender and Borrower othérnise agree in writing. sny such application of proccads to prneipal shall not (-ltfnd or post-
gone the due date of the monthly installments referred to in paragraphs 1 and 2 Lereof or change the amount of sich insiallments.

10. Borrowes Not Released. Fxtension of the time for payment or modification of amortiration of the sums sccured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not of<rate to relcase, in any manner, the lability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence procecdings against such successor
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! or scfuse to «xtend time for payment or otheraise modify amortiration of the sums secured by this Mortgage by reason of any

R demand made by the original Borrower and Borrewer’s surcessors in interest.

' 11. Forbearance by Lender Not o Waiver. Any fortearanee hy Lender in cxercising any right or remedy hercunder, or other- S
' wice afforded by applicable faw, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement

J of insurance or the payment of taxes or other ens or charges by Letefer shall not be a waiver of Lender’s right to accelerate the o~
! maturity of the indebtedness secures] by this Mortgage. 0.
: 12. Remedies Cumulative. AN remedies pravided in this Mortgage are distinet and cumvulstive to any other right or remedy L i
} under tkis Mortgage or afforded by Iaw or cquity, and may be exercised concurrently, independently or successively.

13. Successors ond Assigns Bound: Joint and Severol Liability: Coptions. Thke covensnts and agreements herein contained
<hall bind. and the rights hereunder shall inure to, the respective successors and assigne of Lander and Borrower, subject to the
providions of paragraph 17 Lercof. All covenants and agreements of Borromer <hall be joint and several. The captions and headings
of the paragraphs of this Mortgage sre for convenience only and are not to be used to interpret or d=fine the provisions Lereof.

I4. Notice. Any rotice to Borrower provided for in thiz Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Progerty Address s1a*ed below, excepdt for any notive requirad under paragraph 18 Lereof to be given
to Botreaer in the manner presenbed by applicatle law. Any netice provided for in this Mortgage sha'l be decned to have been
given to Borrower when given in the manrer designated herein
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15. Uniform Morlgage: Governing Law; Severability. This form of mortgsg~ combires uniform covenants for national use and
ron-uniform covenants with limited variations by jud=fiction to constitute a sniform secunty instrument covencg real property.
This Mertgage «Lall be governad by the law of the jurisliction in which the Property is located. In the event that any provision or
fause of thiz Mortzage or the Note conflicts with applicable lan. such conflict shall not afect other provisions of this Mortgage or
tte Note nhich ean be given effect without the conflicting provisinn. and to this end the provisions of the Mortgage and the Note
are declared to be severable.
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16. Bortower’s Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or after
revordation hereof.

17. Trarsfer of the Property: Assumpticn. If all or any part of the Propetly or an interest therein is sold ~ franderred by
Borrower without Lender'’s prior wrnitten consent, excludirg a) the creation of a kien or encumbrance subordinate to this Mortgage,
{b) the rreation of a purchase monev security interest for housekol appliances. (¢) a transfer by devize. descent or by operation of
law upon the Jdeath of a joint tenant or td) the grant of any leasehoM interest of three years or less not containiog an option to
jrrrehase. Lenoder mav. at Lender’s op-tion. deelare all the sums secured by thi= Mortgage to be immediately due and payable. Lender
~hall Lave waived sueh option to aceelerate if. prior to the sale or transfer. Lender and the person to whom thé Property is to be
oM or transferrad reach 2greement in nnting that the credit of such [€rson 1= satisfictory to Lender and thst the interest payable
cn the sume secured by thi= Mortgage shall be at sueh rate as Lender shall reqguest. If Lender has waived the optisn to accélerate
rrovided in this parsgraph 17 and if Bormrower’s successor in interest has executed 2 written assumptlion agreement accepled in
arting by Lender, Lender shall release Barrower from all ebligations under this Mortgzge and the Note.

If Leneder exercises such option to arcelerate, Lender chall mail Borrower notice of areeleration in accordance with peragraph 14
Lereof. Snuch notice hall provide a penod of rot Y= than 30 dayvs frem the Jdate the notice is mailed within nhick Borromer may
pay the sums declared dee. If Bortower tails to pay ok sims prior to the expiration of surh penol. Lepder may. without furlher
! notice or demand on Borrower, inveke any ramelies permitted by paragraph 18 Lercof.
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Nox-Uxtrory Covexaxts. Borrower mud Lender further covenant and agree as follows:

18. Acceleration: Remedies. FExecept as provided in paragraph 17 hercof. upon Borrower's breach of any
covenan or agreement of Borrower in this Morntgage. including the covenants to pay when die any sumns secured
. by this Mortgage. Lender prior to acceleration shall mail notice to Borrower as providad in paragraph 14 hereof
: specifving: 111 the breach: i21 the action required to eare such breachiz 13) a date. not less than thirty days from
the date the notice i< mailed to Borrower. by whiels sueh breach nst be cured: and {4y that failure to cure such
hreach om or lefore the ofate speeifierd in thie notice may result in acecleration of the sums secured by this Mort-
gage and sale of the Propenty. If the breacl is not eured on or before the date specified in the notice, Lender at
Lenders option may deelare all of the sums secured by this Mortpage to he immadiately due amd payable without
further danand and inay foreeloze this Mortgage by judicial procceding. Lender shail be entitled to colleet in such
proccading all expenses of forcelosure. ineluding, bnt ot Limited to. reasonable attorney’s fees. and costs of docu-
imentary evidenee. ahstracts and title reports. all of which shal} e additional svuns secured by this Mortgage.
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19. Borrower's Righl to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mort- :
gage. Borrower shall kave the right to have any proceedings begun by Lender to enforee thiz Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower payvs Lender all sums :
which would be then due nnder thi< Mortgage. the Note and notes =¢curing Future Advances, if any, had no ;
acceleration occurred: {h) Borrower eures all breachies of any other covenants or agreements of Borrower con- :
tained in this Mortgage: (¢) Borrower pavs all reasonable expenses incurrad by Lender in enforcing the covenants
and agreement: of Borrower containat in thizs Mongage and in cniorcing Lender’s remedies as provided in para-
graph 18 hereof. including. but not limited to. reasonable attorney™s fees: and {d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the ~uns reenrcd by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the ohiigations secured hereby <hall remain in full force and cffect as if
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. no aceeleration had occurred. PR

, 20. Assignment of Rents: Appoiniment of Receiver. A: additional security hicreunder. Borrower hereby &l
! assigns to Lender the rents of the Property. providad that Borrower shall. prior to aceeleration under paragraph 18 o

! Irereof or abandonment of the Property. have the right to collect and retain such rents as they becomne due and g,
pavable. <l

Upon acceleration under paragraph 18 hercof or abandonment of the Property. Lender shall be entitled to . |

have a receiver appointed by a court to enter upon. take posscssion of and manage the Property and to colleet the
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